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CeroaHsi 3KOHOMUYECKUI poCT NoHMMaeTcs Kak poct BBI1. Ho uto Takoe BBI1 1 KoMy OH
HYXeH?

BBIT nnn Banosblin BHYTPEHHMI NPOAYKT — 3TO CTOMMOCTb BCEX TOBAPOB U YCAYT,
npoun3BeneHHbIX CTpaHoi. CuntaloT ero obbi4HO 3a rod. [prMepHo Takoe onpeneneHne nawT
CMPaBOYHUKMN MO IKOHOMMKE.

B 6toa>xeTHOM nocnaHun 1944 ropa npe3naeHT CLIA ®paHknvH Py3BenbT BnepBble BBEN
noeto pacyeTta BanoBoro BHyTpeHHero npoaykta. C tex nop obecneyenne pocta BBI1 ctano
Knto4eBoit 3anadei noboro npasntenbcTea. K koHuy 1990-x ronoB pocT 3KOHOMUKN U POCT
BBI1 ctanu cnHoHMMamun npakTMyecku BO BCEX CTpaHax.

Mo cytn xe, BBl cTan He CTONIbKO NokasaTeneM 3KOHOMUYECKOro 6narononyyms, CKonbko
NOeoNorn4ecknM MHCTPYMEHTOM MNpPaBsLWen BEPXYLWKN, CKPbIBAOWEN CBOW LIeNn, NPUKPbIBAsChb
obwrMn MHTEepecamn. SKOHOMMKA pacTeT, HO Bbl 3TOro He 3amevaeTe? bnarononyyve Bawe
naxe cHuxaetca? Huyero yamemutenbHoro!

M3HavanbHo pacyeTt BBI1 umen nckno4mtenbHO nparMatuyeckuin cMoichn. Lenb 3aknodanach
B MOHMMaHUN TOro, CKOMbKO €AUHNLL NPOAYKLMM B ONPeOENeHHbIA Nepnon BpeMeHn oHa
MoxeT obecneunTb. T.e. BBl 6bin TecHo cBsi3aH C 06'bEMOM MPOMBILLIEHHOTO NPOM3BOACTBA,
Tak Kak cdpepa ycnyr passuta boina cnabo. M pacyet BBIT 6bin TOrga o4eHb NonesHbIM
WHCTPYMEHTOM: pocT nogywesoro BBI, HanpumMep, ¢ 1 Tbic. gonnapos 4o 10 TbiC. HA
NpakTyKe 03Ha4yan peskuii poct 61arocoCTOSHUSA NMIOAEN, KOTOPbIA TPAaHCIMPOBANCS B HOBOE
Ka4eCTBO XWU3HW B BUIE 3NEKTPMUYECTBA U CBA3AHHBIX C HUM ObITOBbLIX YA06CTB — MNblNECOCOB,
NOCYLOMOEYHbIX MaLWH, XONOANNbHWKOB, Paano, TENEBUAEHUS, MACCOBOW aBToMOOnn3aumm
nT.n.
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C pocToM cpepbl ycnyr, BKAYas n gouHaHCOBbIE YyCNyr, cutyaums ¢ pacyetom BBI
CyWeCTBEHHO n3mMeHnnaco. Hanpumep, kaxgaa tpaHcakums, sxoaswas s BBI1, nonxHa
OLIEHMBATbLCS MO €€ PbIHOYHO CTOMMOCTM (eCNM OHa M3BecTHa). Ho B3ATb x0Ts Obl pacxonbl
rocyfnapcTea — OHUW MO ONpeneneHnto HOCAT HEPbIHOYHbIA XapakTep. [103ToOMy nx NpUXoanTcs
oueHuBaTb NMBO B COOTBETCTBUM C 3apaboTHOM NNaToi, KOTOPYH FrOCyAapCTBO BbiMiaynBaeT
cny>xatyum, nnbo ¢ HEKUM PbIHOYHBIM aHanorom (KOTOPOro Yawe Bcero HeT). I naBHbIi
3NEMEHT 3aTpart y Npeanpusituin B cgpepe ycnyr — 1o paboyee BpeMms, 3aTpayeHHoe
paboTHMKAMWN Ha BbINONHEHWE CBOMX 06513aHHOCTER. HO 4TO MOXHO Ha3BaTh BbIMYCKOM
npoayKUUW, HanpuMep, Y yuntens? MoxeT 6biTb, 3TO YACNO AeTel, 3aKOHYMBLINX WKony? Nnn
cpenHuin 6ann 3a BbiNyCKHble 3k3aMeHbl? MoXeT, HYyXXHO CMOTPEeTb, CKOIbKO U3 HUX B
cpenHeM noctynaeT B yHuBepcmTeT? MoXHO nn ckasaTb, 4TO MencecTtpa bonee
NpPon3BOANTENbHA, ECNN OHA 0bCnyXmnBaeT B TeyeHne aHa bonble nauneHtos? T.e. BBl B
N3BECTHOM CMbIC/e CTan oUKUMEn, He oTpaxalouwein CoOCToaHNE peanbHOM 9KOHOMUKMN,
CBSI3aHHOW C NPOMbILIEHHBIM NPOV3BOACTBOM, C MPON3BOLACTBOM 0OLWECTBEHHO NONE3HOIr0
npoayKTa 1 ero OLUeHKOMN.

To4yHO Takom xe doukumen ctaHoBuTcs nonyweson BBI1. Benb ero cpegHee 3HavyeHne HNYero
He roBOpWT, OHa TONbKO CKPblBAET HEPABHOMEPHOCTb pacnpeneneHus BBl cpenn paznmyHbix
CNoeB HaceneHus. SICHO, 4TO OH ByeT 3HauYnTenbHO bonble y Tex, KTo bonblwe noTpebnser
ycnyr. lMoxon K napukMaxepy, KOMMyHarnbHble YCyru, yCnyru puentopa, MeanumHa,
obpasoBaHus 1 T.4. AOCTYMHbI Aaneko He kaxaomy. Camblii BbICOKMiA noaywesoi BBl byaerT,
€CTECTBEHHO, Y COCTOATE/NbHON YacTh obwecTea, a y 6e4HO 4acT OH MOXEeT Jaxe
CHUXATbCS, yCyrybnsisi ero HuWeTy.

Ewe 60nbwume npobnembl BO3HUKAKOT ¢ (OMHAHCOBbIMK ycnyramMu. MoXXHO nn yTBepXAaTb, Y4TO
PUHAHCbI y4YMTHIBAIOTCS B 9KOHOMUYECKOW CTAaTUCTUKE LONXHbIM 06pa3oM? OfHO3HAYHO HeT.
Spkast nnncTpaums ToMy aKOHOMUYeckuin kpmuaunc B Poccun B 2008-2009 rogax. YTobbl
cnacty 6aHKOBCKMIA CEKTOP OT 6aHKPOTCTBA rocyAapcTBO HPOCKMN0 Ha ero NoAnePXKKY
OrpOMHbIe CpeAcTBa HanoronnaTenblMKoB, KOTOpble ToXe Obinn y4TeHbl Npu noacyeTe BBIT,
TaK Kak NpaBUTENbCTBO 0Ka3biBANOCh 3aN0XHMKOM GaHKOBCKOWN CUCTEMbI, NAAEHNS KOTOPOIA
OHO He mMorno gonyctutb CnpawmnBaeTcs: YTo 3TO 3a cTatucTnka?

BeHeguumnapamm 6aHKOBCKOM CUCTEMBI, KaK HETPYAHO AorafaTbes, SABNSOTCS Knacchl
BoraTblX, UMEHHO M3 HUX PEKPYTUPYETCS (DMHAHCOBast U MONMTUYEecKast Tak Ha3blBaemas
anuTa. MoaToMy B nepron orHAHCOBOro Kpuanca nob6ucTbl (OMHAHCOBOrO CEKTopa okasasnm
CyWEeCTBEHHOE BNIMSIHUE HA NOMNTMKOB, NPOTONKHYB HYXXHYI UM PechopMy PErynMpoBaHus.
9T0 NPOM3OLWLSIO HE TONBbKO NOTOMY, HTO MHBECTULIMOHHbIE BAHKN — KPYMHbIE CMOHCOPbI
npaesiwen naptum «EnnHas Poccusi», Ho n 6naronapst 0CO3HaHHBIM «3ab/1y X AEHNAM»
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MNONNTUKOB, YTO BNaroAeHCTBME PUHAHCOBOI OTpacin — KJIoY K paboyrm MecTam u
9KOHOMMYECKOMY POCTY... HO CyWHOCTHbIE BOMPOCHI OCTAOTCA HEPELWEHHbLIMUA: HY>XXHO /N

BoObLe BKNtOYaTh omHaHchl B BBl 1 4T0 noapasymeBaeTcs noA nx “Mponu3BoanTeNbHON
LEeATENbHOCTbIO?».

MNMoameHa pocTa aKOHOMKKM yaoOHbIM AN npaBsiel Bepxywkmn poctom BBl ovesngHa n B
apyrux cnydaax. OnpefneneHHble BUAbl 9KOHOMUYECKON AeaTeNnbHOCTH, 3anucbiBaemble B BBI,
LANeKo He Bcerpa cBs3aHbl ¢ co3naHmem boratctea B obwecTBe (KpOMe (OMHAHCOBLIX YCAyr
3TO, HaNpumep, BOEHHbIE pacxobl, peknama, CTpaxoBble U opuanyeckme yenyru u 1. a.).
Pacuet BBI'1 cneno npvpaBHnBaeT HENPOOYKTUBHYIO AeATENbHOCTb (HanpuMep, pbiTbe 1
3akanbiBaHWe O4HOM 1 TOW Xe saMbl npuBoanT K pocTy BBI) k npoaykTmeHOi. HakonneHune
dom3mnyeckoro kanutana B Buae nHpacTpykTypHOro CTPOUTENbCTBA TaKXe 3anucbiBaeTcs B
BBI. NMpobnema B TOM, 4TO HEPEOKO NHPPACTPYKTYPHOE CTPOUTENBCTBO (HAaNpumep,
HACTPOEHHbIE K MMPOBOMY MEPBEHCTBY CTAAMOHbI) HE co34aeT 6oraTcTBo, a paspyluaeT ero.

Y4eHble-9KOHOMUCTbI ULWYT Apyrue MetTonbl OLEHKM 3 PEKTUBHOCTM SKOHOMUKIK. OOHO 13
NpeanoXeHnin HasblBanoCb «KOCBEHHO N3MePSEMbIMU YCyrammn qOUHAHCOBOrO
nocpenHuyecTa». ABTopamm 3Toro npeanoxenHns ooinm akoHommctel OOH. OgHako oHo He
HaL Mo WMPOKOro NPUMEHEHNS.

Bonee anekBaTHO METPUKON 9KOHOMUYECKOrO Pa3BMTUS Bbln Bbl YACTBIA BHY TPEHHWIA
npoaykT (YBIT). YBI paBeH BBI1 MnHyc noTpebneHne ocHOBHOro kanutana (B KoTopoe
BK/1IOYAKOTCA CrMCaHNS HENpPOOyKTUBHbIX MHBECTULUMIA). 10 BbINONHEHHbIM pacyeTam YBI
Huxe BBl npnbnmantenbHo Ha TpeTb.

Ho YBI1 manomHTepeceH anuTam, Tak Kak U3 Hero Npuwnocb 6bl Bbl4MTaATb
HEenpoM3BoANTENbHbIE NHBECTUUMW. [10 CUX NOP afgekBaTHble CPaBHUTENbHbIE
MeXAyHapoLHble OLLEHKM OTCYTCTBYIOT, HECMOTPS Ha MHOrO4YMCIEHHbIE pekoMeHaaunm
MUPOBbIX 9KOHOMUYECKNX OpraHuadaumnin. [lpyrue nuamMepeHns B3aMeH «MnayTokpaTuyecKkon
METPVKM SKOHOMMYECKOr0 pocTa», Kak HaabiBaeT BBIT 6putaHckuin ctatuctuk MapTtuH Bun,
Masno Koro BofHytoT. Toma lNukeTTn, 3HameHuTbin aBTop «Kanutana B XX| Beke», npeanaraet
BblOpaTh 3a OTNPABHYIO TOYKY aHanM3a YUCTbIA HAUMOHANbHbIA AOX04, NPUYEM YYUTbIBATL €ro
N3MEHEHNe No OTAENbHbIM AeuunnsM B pacnpeneneHum atoro goxona. [lxencoH dypmaH,
ObIBLINIA 9KOHOMUYECKUIA COBETHMK npe3ngeHTa Obambl, npeanaraeT caoenatb akUeHT Ha
MeawaHHon 3apnnaTte. HdaaHa Koiin cuntaeT, 4T0 HE06X0AMMO NPOBECTU CTATUCTUYECKYIO
pedoopMy B aBa atana. CHavana BblkMHYyTb 13 BBl HenponssoanTenbHble OUHaHCOBbIE
MHBECTMLUMM N MPOU3BECTUN MNOMNPAaBKy Ha pacnpeneneHne noxoaa. lNotom Boobuie 3aMeHUTb
pacyet BBI1 pacyeTom Heckonbkmnx 6a30BbIX akTMBOB 0OWeECTBA.
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OpnHako noka nnyTokpaTUyeckne BapuaHTbl OCMbICIEHUS U OCPOPMIEHNS Lienel
9KOHOMMYECKOro pocTa BroJHE YCTPamBaloT «3UTbl», KOTOPbIE BCErAa MOryT ckasaTb, YTO
3KOHOMYKKa 6naronony4yHo pacTeT, a Te, KTO NOYEMy-TO He OlyLlWaeT 9Toro pocra, —
L0CafHOE UCKITIOYEHNE.

U.Hukutdyk, MNpencenarens LIC PYCO, 4.1.H
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